
 
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 



HB26-1289, Section 17 
(Sales & Use Tax Exemption for Precious-Metal Bullion and Coins) 
POSITION: OPPOSE HB26-1289, Section 17, as introduced; SUPPORT an amendment to 
remove the repeal of the sales- and use-tax exemption in C.R.S. 39-26-706. 
TO: 
House Finance Committee 
Representative Steven Woodrow, Chair 
FROM: 
Brandon Morey 
Colorado Springs, Colorado 
DATE: 
3/23/2026 
WRITTEN TESTIMONY IN OPPOSITION TO HB26-1289, SECTION 17 
Chair Woodrow and members of the Finance Committee, 
Thank you for the opportunity to submit testimony regarding HB26-1289, Section 17. I am a 
Colorado resident and constituent from [City/County], and I respectfully urge you to oppose 

- 
and use-tax exemption for precious-metal bullion and coins. 

-metal bullion and coins are 
investment assets, not consumer goods. Like stocks, bonds, or real estate, they are purchased 
primarily for wealth preservation and portfolio diversification. Imposing a sales tax at the point of 
purchase treats these financial assets differently from other investments and creates a structural 
inequity in the tax code. 

 
 Harm to Local Businesses Colorado coin and bullion dealers would be placed at a 

significant competitive disadvantage compared to businesses in neighboring states that 
continue to offer exemptions. This would increase transaction costs and push customers 
to out-of-state or online sellers. 
 Higher Costs for Consumers Imposing sales tax on precious metals would raise 

costs for Colorado investors and collectors, discouraging lawful, in-state purchases and 
reducing participation in local markets. 
 Loss of Economic Activity Coin shows, conventions, and related events may 

relocate to states with more favorable tax policies. This would reduce hotel bookings, 
tourism spending, and ancillary sales-tax revenue that benefits other sectors of 

-tax exemptions for precious-metal bullion and 
coins. Because these products are easily purchased across state lines or online, consumers will 
quickly shift their business elsewhere. When that happens, Colorado risks losing not only the 
anticipated sales-tax revenue, but also jobs, income tax, business tax, and tourism revenue that 
result from a thriving local economy. 
Experience in other states has shown that repealing similar exemptions often fails to produce 
meaningful revenue and instead causes economic disruption, business closures, and eventual 
reinstatement of the exemption. Colorado should avoid repeating those mistakes. 
Maintaining the exemption helps protect small businesses, preserve jobs, and keep Colorado 
competitive with neighboring states. I respectfully ask the committee to amend HB 26-1289 by 
removing the repeal of the sales- and use-tax exemption for precious-metal bullion and coins in 
Section 17. 
Thank you for your time, consideration, and service to our state. 
Respectfully submitted, 
Brandon Morey 
931 Old Dutch Mill Rd 
Colorado Springs, CO 80907 

 

 



 

 

 

 

 

 

 

 
 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 



  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 







 
 

 

 

 
 

 

 
 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 
 

 
 

 



 
 

 

 
 

 

 
 

 

 

 
 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 



 
 

 

 
 

 

 
 

 

 

 
 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 

 

 
 

 

 

 
 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


